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COLORADO DEPARTMENT of EDUCATION





FPP: Discussion Item
1. Question or Issue:


	Override Revenue Reporting Requirements

Per HB14-1292, for the school year ending FY2014-15, the department is required to report by school district the following information.   The department must allow each school district and district charter school to review the report before publication.  The school district or the charter school may request an addendum to the report.  This will necessitate the department to collect from school districts information regarding revenues received through mill levy overrides:  

· the total amount of authorized overrides

· the actual amount collected

· the amount distributed to schools within the district  

· the amount  distributed to charter schools




2. Any Prior FPP Action:

	NA


3. Discussion Points/Department Recommendation or Observations (if any):
CDE has three potential options for handling this reporting requirement.  

1. Develop a new report which school districts would use to submit this information to the department on an annual basis.  This new report would not be a part of data pipeline financial December submissions.

2. Collect data through data pipeline by expanding source codes (revenues), and allocation codes.  In addition, the chart of accounts would need to be revised to collect how much override was kept centrally and distributed to non-charter schools within the district.

3. Use Fund 90 to capture this required information via data pipeline.  Currently, Fund 90 is used by districts to report district debt which appears on School View.  Fund 90 could also be used by districts to report this supplementary type of information.

	How Fund 90 is currently used:
	
	
	
	

	Fund
	Location
	SRE
	Program
	Object/ Source
	Job Class
	Grant/ Project
	Amount
	 

	90
	0
	0
	0
	7511
	0
	0
	9,500,000
	general obligation bonds payable

	90
	0
	0
	0
	7512
	0
	0
	525
	net effective interest

	90
	0
	0
	0
	7513
	0
	0
	25,000,000
	amount authorized from most recent bond

	90
	0
	0
	0
	7514
	0
	0
	2010
	year of last successful bond election

	90
	0
	0
	0
	7515
	0
	0
	25,000,000
	total issued from last successful bond

	90
	0
	0
	0
	7519
	0
	0
	-59,502,535
	Contra Account (optional)

	
	
	
	
	
	
	
	
	

	How fund 90 could be expanded to capture override revenues:
	

	Fund
	Location
	SRE
	Program
	Object/ Source
	Job Class
	Grant/ Project
	Amount
	 Voter approved overrides:

	90
	0
	0
	0
	1170
	0
	0
	15,000,000
	amount authorized

	90
	0
	0
	0
	1171
	0
	0
	14,985,000
	amount collected

	90
	0
	0
	0
	1172
	0
	0
	4,250,000
	amount distributed to charter schools

	90
	0
	0
	0
	1173
	0
	0
	6,300,000
	amount distributed to non-charter schools

	90
	0
	0
	0
	1174
	0
	0
	4,435,000
	amount retained by district

	90
	0
	0
	0
	1179
	0
	0
	-44,970,000
	contra account (optional)


Bold Source Codes 1170-1174, 1179 to be used with Fund 90.  Reserve Source Codes 1175-1178 for potential use in the future.

4. FPP Action, Decision Made:

	


5. Further Action/Research Needed/Table for Future Meeting:

	


6. Effective Date:
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